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FINANCIAL AND COMMERCIAL

SATURDAY March 14

There TTOI comparatively little trading
today in the stock market previous to the
publication of the hank statement and no

Increase In transactions after
it The statement when It appeared
showed that local Institutions were about

YD came condition aa conservative estl-
taatea had In advance mado out Tha-

I

but deponlta decreaBed 120477700 and loans
I fell off 18005000 The surplus is rvo
hen Increased SS7OJS IVnotloallr
therefore the banks have managed to
hold a little more than their own during
the week despite a coniild rable In-

C h by means of a curtailment-
in the loan account has

accomplished undoubtedly through
the medium booR negotiated upon ster-
ling bills or In other worth by bids by
our market for foreign capital An
as the tWux quo can be maintained
there Is obviously no fear of money strln-

ency noVerthelewi tlesplto the 115000000
reduction In the Last two M vks1 the
aurplus Is lower thAn It has born for

two noticeable that the
s today tllsburvd monoy

heavily becauw It U Mid of exceptional
J reasons NevWtheles it Is confidently
j eipoctod that pension paymontH and other

Oovernmant expenditures will serve to keep
down tho credit Ivilanco of the
ury and the Clearing Houi for tho rest
of the month If Indeed it do s not result
In paymenta on balance by the SiibTrcas
ury Themarket If
to weakness in the early port of the day
The lluldntlon In Amalgamated Coppei
continued Oonrolldntcd Oas w ld
nearly 4 polntn on the announcement ol
the strr tnkcn by the city nuthoritlrB for
tic tetnbllsJimrnt of a munlclrnl lighting
plant whllii a brrak In the Dominion Iron

nd 8Uclshnrvs in tho Bctton market
duo It Is sold to the collopN of an un
auUtontlal boom In the Mock recently
undcrtnkf by young Canadian specu-
lators weakened the prlcvx of nil th te-

curltlcs In in Jtonton and pxrrcleed
aomo slight Influence on our own exchange
The Union Paelflo Railway a le
craM IngraiM earnings of 1113800 for
February while Baltimore and
grow lncrra of 1303391 for the same

reported an subject to an Incrtaco
In operating expenses of 1220043 The
Reading shaifH were ttrong upon buying
by brokers usually nprofentjng tho con
trolling intcifHts In Willie
the short Intercut In American
fining shares accumulated of
the prolonged poRtporcmont of the rati
flcatlon of tho Culxin treaty evinced a di

to retreat After the publication of the
statement prices rallied so that most

active clocks chowed nmall net
for the day

The comparative statement of our Im-

ports and exports of merchandise and
products of all kinds for February pub
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announce-
ment wee made of an Increase of IMOOOWX
in the value of the February exports of
domestic products The full statement
issued today comprises In addition I o that
already products
and merchandise of all kinds Imports
Increased it is true 115330112 hut exports
increased 123079387 so that there was an
increase In the trade balance for the
month U compared with that of February
last year of t8949 7S This
aa It will be remembered has declined
throughout the flncal year and Indication
of a reaction In the movement am extremely
gratifying The Increase In the value of

exports was largely lue to the hlch rpHrt s-

now obtained by our farmorx for tl if corn
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DAILY TnEASVRV STATEMENT
WtsniNoroN March 14 The statement of thereceipt and eipendjlqrra pf the Treasury show
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